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REG. OFFICE ADDRESS: #826, SREE RV PLAZA, 2ND & 3RD FLOOR, 5THA CROSS, HRBR 1
BLOCK, BANASWADI, KALYAN NAGAR, BANGALORE 560043, KARNATAKA
Email ID: boze @ieroc.j

OTICE OF NE E G

To

The Members

Board of Directors &
Statutory auditors

Shorter Notice is hereby given that the Fifteenth Annual General Meeting of M/s Leroc Media
Services Private Limited will be held on Friday, the 30 day of September, 2022 at 11.00 A.M. {I5T)
at #826, Sree RV Plaza, 2nd & 3rd Floor, Sth A Cross, HRBR 1 Block, Banaswadi, Kalyan Nagar
Bangalore 560043, Kamnataka to transact the following the business:

2

DINARY BUSI H

ADOP OF AUDITED N ST FOR THE R END H 3157, 2022
TOGETHER WITH THE REPORTS OF AUDITORS AND DIRECTORS THEREQON,

T consider and, if thought fit, to pass following resolution as an Ordinary Resolution:

"RESOLVED THAT the audited financial statements of the Company which includes Balance Sheet
as at March 31, 2022 and the Statement of Profit & Loss for the financial year ended 31« March,
2022 along with the Schedules and Notes appended thereto, reports of the Board of Directors and
the Auditors thereon, be and are hereby received, considered and ado pted.”

Date: 28/09/2022
Place: Bangalore

s: No. 230/1, Ferns Residency,
Knarayanapura, Kothnur, Dr Sivarama
Karanth Nagar, Near Kristu Jayanti Col,
Bangalore, Karnataka- 560077




NOTES:

- A member entitled to attend and vote at the meeting is entitled to appoint a proxy, who need not be
a member of the Company, to attend and vote instead of himsell. Proxies in order to be effective
must be lodged with the Company at least 48 hours before the meeting. The Proxy Form is annexed
herelo as Annexure I,

. Explanatory statement pursuant to Section 102 of the Companies Act, 2013 is nol required.

- The documents related to matters sel out in the notice shall be open for inspection at the registered
office of the Company during normal business hours (9.00 am to 5.00 pm) on all working days up to
and including the date of Annual General meeting of the Company.

- Entry to the place of meeting will be regulated by an Attendance Slip which is annexed hereto as
Annexure Il to the Notice. Members/Proxies attending the meeting are kindly requested to
complete the enclosed Attendance Slip and affix their signature at the place provided thereon and
hand it over atthe entrance,

. Route map and land mark details for the venue of general meeting are as below:
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TOTHE M ERS OF M/S LEROC MEDIA SER S PRIVATE LIMITED

Your Directors have pleasure in presenting the 15% Directors’ Report and the Audited
Financial Statements of the Company for the financial year ended March 31=, 2022,

FINANCIAL HIGHLIGHTS
(s
| Particulars For the year ended March | For the year ended March |
31, 2022 31s, 2021 |
Total Income ' 32,68,02,000 20,77,61,000 |
Total expenditure 27,85,90,000 17,69,73,000
Profit/(Loss) before tax 4,82,12,000 ' 3,07,87,000 |
Provision for Tax
Current year / MAT 1,22,66,000 79,03,000
" Deferred Tax -2,11,000 -6,93,000 |
 Profit/ (Loss) after tax 3,61,57,000 2.35,77,00‘4i

REVIEW OF OPERATIONS

The Company during the financial year has incurred profit of Rs. 3,61,57,000/-. The company
expects to earn more profit in the coming years.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF
THE COMPANY SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS

There were no material changes and commitments affecting the financial position of the
Company during the financial year under review.

DIVIDEND

Company has not declared any dividend during the financial year under review,

CHANGE IN NATURE OF BUSINESS

There is no change in the nature of business carried on by the Company during the financial
year under review.

TRANSFER TO RESERVE

The entire amount of profit is carried forward to reserve for the financial year ended March
31, 2022,




NUMBER OF MEETINGS OF THE BOARD:

The Board met 6 (Six) times during the financial vear.

"SI No Board Meeting date

08/04/2021
23/06/2021
15/09/2021
07/11/2021
22/11/2021
| 14/03/2022

O | WA | e | G| D

|

COMMITTEES OF THE BOARD:

The provisions of Section 177, 178 and 135 of the Companies Act, 2013 does not apply to the
Company as the Company does not fall under the prescribed category. Therefore, the
compliance with the aforesaid Section does not arise.

CHANGES IN DIRECTORS AND KEY MANAGERIAL PERSONNEL

No change in Directors during the financial year under review,

DETAILS OF SUBSIDIARY/JOINT VENTURES /ASSOCIATE COMPANIES

The Company has no subsidiary/Jeint Ventures /Associate Companies as defined under the
Companies Act, 2013,

DEPOSITS

During the year under report, the Company has not accepted any fixed deposits falling under
the provisions of section 73 of the Companies Act, 2013 (‘the Act’).

STATUTORY AUDITORS

M/s. DJIIS & Associates, Chartered Accountants (Firm Registration No. 012553S), were
appointed as Statutory Auditors of the Company in the Annual General Meeting held on 30t
November, 2021 will continue to hold the office for five years from the date of appointment,

AUDITOR’S REPORT

The Auditor's Report does not contain any qualification, reservation or adverse remark or
disclaimer,




REPORTING OF FRAUD BY AUDITOR [SECTION 134(3)(CA) AND 143(12}]

There are no frauds reported by auditors pursuant to the proviso of Section 134 (3) {ca) and
143(12) of the Companies Act, 2013.

COMPANY'S POLICY RELATING TO DIRECTOR'S APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any
policy relating to appointment of Directors, payment of Managerial Remuneration, Directors
qualitications, positive attributes, independence of Directors and other related matters as
provided under Section 178(3) of the Companies Act, 2013.

COMPLIANCE WITH SECRETARIAL STANDARDS:

The Company complies with the Secretarial Standards on Meetings of the Board of Directors
("SS-1") and Secretarial Standards on General Meetings ("S5-2"), issued by the Institute of
Company Secretaries of India (ICSI) and as approved by the Central Government

THE WEB ADDRESS, IF ANY, WHERE ANNUAL RETURN REFERRED TO IN SUB-SECTION
(3) OF SECTION 92 HAS BEEN PLACED:

The Company is not having website of its own. Hence, the web address where annual return
referred to in sub-section (3) of Section 92 has been placed is not provided.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE
ACT

The Company has not given any loans, guarantees or made any investment during the year
under review.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

The Company has entered into the transaction with related party as per the provisions of the
Companies Act, 2013 during the financial year as detailed in Form AQC-2 which Is annexed to
this Board Report as Annexure-1,

CORPORATE SOCIAL RESPONSIBILITY (CSR)

Not Applicable

DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM FOR DIRECTORS AND EMPLOYEES

Not Applicable




RISK MANAGEMENT POLICY

The Company has developed and implemented a risk management policy which identifies
major risks which may threaten the existence of the Company. The same has also heen
adopted by your Board and is also subject to its review from time to time. Risk mitigation
process and measures have been also formulated and clearly spelled out in the said policy.

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

The Company has no subsidiary/Joint Ventures /Assaciate Companies as defined under the
Companies Act, 2013.

DETAILS OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS

The Company has, in all material respects, an adequate internal financial controls system over
financial statement and such internal financial controls over financial statement were
operating effectively as at March 31st, 2022.

DISCLOSURE AS REQUIRED UNDER SECTION 22 OF SEXUAL HARASSMENT OF WOMEN
AT WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013.

The Company has in place an Anti-Sexual Harassment Policy on lines with the requirements of
the sexual harassment of women at the Work Place (Prevention, Prohibition and Redressal)
Act, 2013. All the employees of the Company either they are permanent, contractual,
temporary or trainees, are covered by the policy.

The following is a summary of sexual harassment complaints received and disposed of during
the Financial Year ended March 314, 2022:

No. of complaints received: NIL
No. of complaints disposed off: NIL

No. of cases pending: NIL

DECLARATION OF INDEPENDENT DIRECTORS:

The provisions of Section 149 for appointment of Independent Directors do nat apply to the
Company.

DIRECTOR’S RESPONSIBILITY STATEMENT

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section
134 of the Companies Act, 2013, shall state that—

(a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures:




(b) the directors had selected such accounting policies and applied them cansistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period;

(¢} the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act far safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

EMPLOYEES

Being a Private Company, the provisions of 197 (12} of the Companies Act, 2013 read with
Rule 5(2) & (3) of the Companies (Appointment & Remuneration of Managerial Personnel)
Rules, 2014 are not applicable to the Company.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S
OPERATIONS IN FUTURE

There were no orders passed by the regulators or courts or tribunals during the period under
review impacting the going concern status and company's operations in future.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

The details of conservation of energy, technology absorption, foreign exchange earnings and
outgo are as follows:

A) Conservation of energy;

The steps taken or impact  on | Your Company has taken necessary
conservation of energy measures to conserve and minimize use of
energy, wherever possible.
| The steps taken by the company for | Nit

utilizing alternate sources of energy

The capital investment on energy | Nil
conservation equipment’s |' |

B} Technology absorption:

‘The efforts made towards technology | The Company has not carried out any |
absorption Technology Absorption work during the
period under review,




[The benefits derived like product | Not Applicable
improvement, cost reduction, product
development or import substitution etc.
In case of i_mpnrtecl technology (imported
during the last three years reckoned from
the beginning of the financial year)

* The details of technalogy imported | There is no technology imported Huring the |
period under review

®=  Year of Import Not Applicable
| " whether the technology been fully | Not Applicable
absorbed

= If not fuliy absorbed, areas where | Not Applicable
has not taken place, reasons _
thereof.

| The expenditure incurred on Research and | Nil
Development

C) Foreign exchange earnings and Qutoo:

= Foreign Exchange earned during the year in terms of actual inflows — Rs. 68,20,000/-
" Foreign Exchange outgo during the year in terms of actual outflows - R, 53,21,000/-

MAINTENANCE OF COST RECORDS AND COST AUDIT

Not Applicable.

ACKNOWLEDGEMENT

Your Directors would like to thank Shareholders, Financial Institutions, Bankers and other
business associates for their sustained support, patronage and cooperation.

| =
I
Apreme George Bose Gramy Bose
Director Director
DIN: 61513856 DIN: 02674460

|
Date: 28/09/2022
Place: Bangalore



ANNEXURE 1 - BOARD'S REPORT
FORM NO, AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

ORM F DISCLOSU F PARTIC RS OF CONTRAC GEMENTS ENTE INTOQ BY
THE COMPANY WITH ATED PARTIES REF ED TO IN -SECTION OF SECTION 188 OF
THE COMPANIES ACT, 2013 INCLUDING CERTAI : N T SACTIONS ER THIRD
PROVISO THERETQ:

1. | Details of contracts or arrangements or transactions not at arm’s length basis

a) Name(s) of the related party and
nature of relationship

b) Nature of contracts / arrangements /
transactions

c) Duration of the contracts /|
arrangements / transaction

d) Salient terms of the contracts or
arrangements or transactions | The Company declares that all
including the value, if any contracts/arrangements entered into with related
parties referred to section 188(1) of the Companies

Justification for entering into such | ACt 2013 are at Arm's Length basis only.
e) contracts or arrangements or
transactions i

) | Date(s) of approval by the Board

5] Amount paid as advances, if any

Date on which the special resolution
was passed in general meeting as
h) required under first proviso to section
188




2. Details of contracts or arrangements or transactions at arm’s length basis:

Name(s) of the | Nature of | Duration  of | Salient terms | Date(s) of | Amount
related party | contracts / | the contracts / | of the | approval | paid as
and nature of | arrangements arrangements | confracts or | by the | advances, if
relationship / transactions | / transaction arrangements | Board, if  any
or any
transactions
including the
value, if any
Printree Purchase of -- 3,15,26,000 NA NA
| Custom gonds
Creations
Private
Limited- Entity
with  Common
|_Dir'ect01'5

F r:Liamc Media Services Private Limited

DIN: 01513856

Date: 28/09/2022

Place: Bangalore

=

Gramy Bose
Director
DIN: 02674460




‘Chreen Apple’, No. 6/A, 3A
Main Road, Ramiah Layout,

- __ N Mear Kammanalalli Main
D ] H S & ASSOCIATES, Road, Bangalore — 560 084.
CHARTERED ACCOUNTANTS India.

Tel  +81 804190 0148

INDEPENDENT AUDITOR’S REPOR'T

To the Members of Leroc Media Services Private Limited
Report on the Audit of the Financial Statements

Opinion

We have andited the accompanying fnancial statements of Leroc Media Services Private Limiled
(“the Company”), which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and
Loss, Cash and Flow Statement and notes to the financial statement including a summary of
significant accounting policies and other explanatory information (hereinafter referred o as "financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the accounting standards
prescribed under section 133 of the Act read with the Companies (Accounting standards) Rule, 2021
("AS") and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2022 and profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under section
143{10) of the Act. Qur responsibilities under those SAs are further described in the Awilitor’s
Responsibilities for the Andit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Acl and the Rules thereunder, and we have [ullilled our other
ethical responsibililies in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis [or our opinion.

Information other than the financial statements and auditors” report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprise the information included in the Board’s report, but does not include the financial statements
and our auditor’s report thereon, The Board's report is expected to be made available to us after the
date of this auditor's report.

Qur opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.




INDEPENDENT AUDITOR’'S REPORT (continued)
To the Members of Leroc Media Services Private Limited

In connection with our audit of the financial statements, our responsibility is lo read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audil, or otherwise appears to be materially misstated.

When we read the Board's report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Management's Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash Hows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Act. This responsibility also includes mamtenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of accounting records relevant to
the preparation and presentation of the financial statements thal give a Lrue and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company’s ability lo continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company 61 to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

Ag part of an audil in accordance with S5As, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also;

o [dentify and assess the risks of material misstatement of the financial statements, whether due to
[raud or error, design and perform audit pr{)cedure.f_—; responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, .Fa.':-rgery, interitional omissions, misrepresentations, or the
override of internal controls.
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INDEPENDENT AUDITOR'S REPORT (continued)
To the Members of Leroe Media Services Private Limited

¢ Oblain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
{inancial controls system with reference to financial statements in place and the operating
effectiveness ol such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company Lo cease to continue as a going concern.

e EBvaluale the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged wilth governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related sateguards.

Report on Other Legal and Regulatory Requirements
1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central

Government of India in terms of section 143(11) of the Act, we give in the “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order to the extent applicable.

&

(A) Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢) The Balance sheet, Statement of Profit and Loss and Cash flow statement dealt with by this
report are in agreement with the books of account.




INDEPENDENT AUDITOR'S REPORT (continued)
To the Members of Leroc Media Services Private Limiled

d) In ouwr opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act.

¢) On the basis of the written representations received from the directors as on 31 March 2022
taken on record by the Board of Directors, none of the directors are disqualified as on
31 March 2022 from being appointed as a director in terms of Section 164 {2) of the Act.

f)y With respect to the adequacy of the internal financial controls over financial reporting of Lhe
Company and the operating effectiveness of such controls, by virtue of MCA notiflication dated
13 June 2017, the same is not applicable to the Company and hence not reported upon with
reference to the financial statements of the Company and the operating effectiveness of such
controls,

(B) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

iii.

The Company does not have any pending litigations as at 31 March 2022 on its financial
position in its financial statements (Refer note 23),

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or enlity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entilies idenlified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, securily or the like on.behalf of the Ultimate
Beneficiaries;

b) The Management has represented, that, Lo the best of ils knowledge and beliel, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign enlity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, direclly or indirectly, lend or invest in other persons or entities identified in any
mamner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalfl of the Ultimate Beneficiaries; and




INDEPENDENT AUDITOR’S REPORT (¢ontinued)
To the Members of Leroe Media Services Private Limited

c) Based on such audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, conlain any material mis-statement.

v. The Company has neither declared nor paid any dividend during the year.

For D TH S & Associates
chartered acoomntants
Firm registration number: 0125535

7/

Tanuj Jain

Partner

Membership number: 424120
UDIN: 22424120AVXFNF2680

Place: Bengaluru
Date: 28 September 2022




INDEPENDENT AUDITOR’S REPORT (continued)
To the Members of Leroc Media Services Private Limited

“Annexure A" to the Independent Auditor’s Report on the financial statements of Leroe Media
Services Private Limited for the year ended 31 March 2022

With reference to Annexure A referred to in the Independent Auditor’s Repart to the member of
the Company on the accompanying financial statements for the year ended 31 March 2022, We
report the following:

i. (A) The Company has maintained proper records showing full particulars, including

q

uantitative details and situation of property, plant and equipment;

(B) The Company do not have any intangibles as on 31 March 2022 and therefore, provisions of
clause 3(1)(b) of the Order are not applicable to the Company.

a)

b)

¢}

ii. a)

b)

The Property, Plant and Equipment have been physically verified by the management at
reasonable intervals, in our opinion, the coverage and procedure of such verification is
appropriate. No material discrepancies were noticed on such verification.

In our opinion and according to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company does not have any
immovable property included in property, plant and equipment.

The company has not revalued any of its Property, Plant and Equipment (including right-of-
use assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the company as
at 31 March 2022 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder,

The inventories (excluding stocks with third parties) have been physically verified by the
management at reasonable mnterval during the year. In our opinion, the coverage and
procedure of such verification is appropriate and no discrepancies of 10% or more in the
aggregate for each class of mventory were noticed at the lime of verification. In respect of
inventory lying with third parties, these have substantially been confirmed by them.

The Company has not been sanctioned working capital limits in excess of INR 3 crore, in

aggregate, at any points of time during the year, from banks or financial institutions on the basis

(43

f security of current assets and hence reporting under clause 3(ii)(b) of the Order is not

applicable.

iii.  According to the information and explanations given to us, the Company has nol granted any
loans, secured or unsecured to companies, firms, limited liability partnerships or other parties
covered in the register maintained under Section 189 of the Companies Act, 2013 (“the Act™).
Accordingly, provisions of clause 3(iit) of the Order are not applicable to the Company.

iv.  According lo the information and explanations given fo us, there are no loans, investments,
guarantees and security given in respect of which provisions of section 185 and 186 of the Act
are applicable. Accordingly, the provisions of clause 3(iv) of the Order are nol applicable to the
Company.

“As

E".

Charfarsd
Accouriants



INDEPENDENT AUDITOR'S REPORT (continued)
To the Members of Leroc Media Services Private Limited

Vi,

Vii,

viil.

ix.

According to the information and explanations given to us, the Company has not accepted any
deposits or amounts which are deemed (o be deposits within the meaning the directives issued
by the Reserve Bank of India, provisions of Section 73 to 76 of the Act, any nther relevant
provisions of the Act and the relevant rules framed thereunder.

The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by
the Company. Hence, reporting under clause (vi) of the Order is not applicablé to the Company.

a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Provident fund, Income-tax, Goods
and services tax, Cess and any other malerial statutory dues have generally been regularly
deposited with the appropriate authorities. As explained to us, the Company did not have any
dues on account of Sales-tax, Service-tax, Employees” State Insurance, Duty of customs, Duty
of excise and Value added lax during the year.

According to the information and explanations given to us, no undisputed amounts payable in
respect of Provident fund, Employees’ State insurance, Income-tax, Goods and Service-tax, Duty
of customs, Cess and any other material statulory dues were in arrears as at 31 March 2022 for
a period of more than six months from the date they became payable.

b) According to the information and explanations given to us, there are no disputed dues
referred to in (a) above which have not been deposited by the company on account of dispute.

According to the information and explanations given to us and records of the Company
examined by us, we report that there are no instances of transactions thal has been surrendered
or disclosed as income during the year in the tax assessments under the income tax Act, 1961,
that has not been recorded in the books of account.

(a) The Company has not taken any loans or other borrowings [rom any lender. Hence reporting
under clause 3(ix)(a) of the Order is not applicable,

(b) According to the information and explanations given to us, the Company has not been
declared as willful defauller by any bank or financial institution or government or any
government authority.

(¢) The Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order
is nol applicable.

(d) The company has not availed any funds on short term basis and therefore paragraph 3(ix)(d)
of the order is not applicable to the company.

(e} The company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries and therefore paragraph 3(ix)(e) of the order is not applicable to
the company.
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(f) The company has not raised any loans during the year and therefore paragraph 3(ix)(f) of the
order is not applicable to the company.

(a) The Company has not raise money by way of initial public offer or further public offer
(including debt instruments) during the year. Thus paragraph 3(x)(a) of the Order is not
applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures during the year and therefore Para 3(x)(b) of the Order is not applicable
to the Company.

a) According to the information and explanations given to us, no material fraud on the
Company by its officers or employees or fraud by the Company has been noticed or reported
during the year. Hence, provisions of the clause 3 (xi)(a) is not applicable to the company.

b) According Lo the information and explanations given to us, a report under Section 143(12) of
the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 was not required to be filed with the Central Government. Accordingly, the reporting
under Clause 3(xi)(b) of the Order is not applicable to the Company.

¢) According to the information and explanations given to us, we have not received any whistle
blower complaints during the year and therefore Para 3(xi)(c) of the Order is not applicable to
the Company.

According to the information and explanations given to us, in our opinion, the Company i5 not
a Nidhi Company and the Nidhi Rules, 2014 is not applicable to it. Hence, para 3(xii) of the
order is not applicable o the company.

According to the information and explanations given tous and based on our examination of the
records of the Company, all the Iransactions with the related parties are in compliance with
section 188 of the Act, where applicable and the details of such transactions have been disclosed
in the financial stalements as required by the applicable accounting standards, The Company is
a private limited Company under the definition of the Companies Act, 2013, hence the
pravisions of Section 177 of the Act is nol applicable to the Company.

The Company is not required lo appoint an internal auditor as per the provisions of section 138
of Companies Act, 2013. Therefore, provision of the clause 3(xiv) of the Order is not applicable
to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, The Company has not entered into any non-cash transactions with
directors / persons connected with him as stipulated under section. 192 of the Act. Therefore,
provisions of the clause 3(xv) of the Order is therefore not applicable to the Compary.

a) According to the information and explanations given to us and in our opinion the Company
is not required to be registered under Section 43-1A of the Reserve Bank of India Act, 1934.
Hence, reporting under clause 3(xvi)(a) and (b) of the Qrder is not applicable.
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INDEPENDENT AUDITOR'S REPORT (cnntinued)
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¢) According to the information and explanations given {0 us and in pur opinion, Company is
not a core investment company (CIC) as defined in the regulations made by the Reserve Bank
of India. Para 3(xv) (¢) and (d) of the Order is therefore not applicable to the Company.

The company has not incurred any cash losses during the financial year covered by our audit
and in the immediately preceding financial year. Hence, the requirement of paragraph 3 (xvii)
of the order is not applicable to the Company.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial stalements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporling the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

According to the information and explanations given to us and based on our examination of the
records of the Company, the provisions of Section 135 of the Companies Act, 2013 regarding
Corporate Social Responsibility are not applicable Lo the Company. Hence, provisions of the
clause 3(xx) of the order is notapplicable to the company.

For D JH S & Associates
chartered accomttants
Firm regishraﬁun number: 0125535

Tanuj Jain

Pariner

Membership number: 424120
UDIN: 22424120AVXFNF2680

Place: Bengaluru
Date: 28 September 2022




Leroc Media Services Private Limited
Balance Sheet as at 31 March 2022
Rs. in thousands except share and per share data, unless stated otherwise)

Asat Asat
Voo 31 March2022 31 March 2021
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 2 o0 100
Reseryves and surplus 3 1,10,289 74,131
1,10,389 74,231
Non-current labilities
Long-lerm provisions 4 1,925 T.130
Other non-current liabilities = - T.RG7
1,925 3,027
Current fiabilities
Trade payables
- total putstanding dues to micro enterprises and small 7 0,750 7893
enterprises (Refer note 29)
- otal ouistanding dues lo creditors other than micro 7 48 454 34,485
enterprises and small enterprices
Short-term provisions 4 131 343
Other current labilities ] 7,897 18,223
63,232 600,944
175,546 1,38,202
ASSETS
MNon-current assets
Property, plant and equipment 8 4,147 3,838
Long-term loans and advances 9 361 St
4,508 4,202
Current assels
Current investments 1 - 2,010
Inventories 1 330 33497
Deferrad tax asset, (net) 5 850 664
Trade receivables 12 B2351 59,225
Cash and bank balances 13 Lodo 18,649
Shori-term loans and advances 9 556 2,924
Onther curren| assels 14 #5,293 47,122
1,71,038 1,34,000
1,75,546 1,38,200
Summary of significant accounling policies 1
The accompanying netes from 1 to 32 are an integral part of the fAnancial statements.,
As per our report of even date
For ] H 5 & Assaciates Forand on belilfof the Boarsd of Directars of
Chartered Aecovntmits Lerac Media Services Private Limited
\’ Jo: U74300KANTTTCON2616
\ George Bose Gramy Bose
DPartier Dirisctor Direclar
Membership number: 424120 . DIN: 2674460

UDIN: 224241 20AVXENF2680

Place: Bergaluma
Date: 28 September 2022

;:’ Chartered %
o ()

*

DIN: 01519856

Place: Bengaluro
Date: 28 September 2022

Place: Bengaturu
Date: 28 Seplember 2022



Lueroe Media Services Private Limited

Statement of Profit and Loss for the year ended 31 March 2022
R, in thousands except share and per share data, unless stated otherwise)

Income

Revenue from aperations
Other income

Expenses

Purchases of material and services
Changee in inventories

Employee benefits expense
Depreciation and amortization expense
Other expensos

Profil before tax

Tax expenses

Current fax

Daferred tax charge/ (eredit)
Total tax expense

Prafit for the year

Earnings per share [nominal value of share Rs. 10]

Basic/ Diluted (Rs.)

Weighted average number of shares used in computing eaming per share

Baisic/ Diluted (Nos. in 10007s)

Summary of significant accounting policies

N Year ended Year ended
hive 31 March 2022 41 March 2021
15 3,00,254 242,002

16 6,548 5,739

3.26,802 2,07.761

17 2454820 1,49, 684

18 3,087 (3,397)

19 18,157 13,936

8 931 826

20 10:624 15,924

2,798,590 176,973

48,712 30,787

12266 74003

5 (211 (po3)

12,055 7,210

36,157 23,577

361575 235774

i 10

The accompanying notes ffom 1 to 32 aré an integral part of the fnancial strtements.

As prer our seport of even date

For D] H 5 & Associales

Clhurtered Accouilarls

HCAT Fi tration number; 125535

»
U
Tanuj
Periivr

Membership number: 424120
UDIN: 22424120 AVXFNF2680

Place: Bengitlur
Date: 28 September 2022

For and an behnlf of the Board of Divectors of
ledia Services Private Limited
A3DNKAZ00TPTCO42616

Lar

Place: Bengalury
Date: 28 Seprember 2022

A

Bose Gramy Bose
Hieelor
DN 02674460

[Place: Bengaluru
Dute: 28 Seplomber 2022



Leroe Media Services Private Limited
Cash flow statement for the year ended 31 March 2022
Rs. in thousands except share and per share data;, unless stated otherwise)
Notes Year ended Year ended
31 March 2022 31 March 2021
A. Cash flow from operating activities

MNet profit before tax 48,212 30,787

Adfostment to reconeile profit before tax to net cash flows

Depreciation and amortisation expense 921 426
Balances written off 783 1,535
Interest income (4,172 (4.023)
Operating profit before working capital changes 45, 745 249,126
Movements in working capital:

Increase/ (decrease) in trade payables 12,626 21 470
Increase/ (decrease) In provisions K3 (2,705)
Increase/ (decrease) in other current linbilities (12,223) 17,849
(Inerease)/ decrease in trade receivables (23,908) {41,180}
Increase / ( decrease } in slock 3.067 (3,397)
(Increase)/ decrease in loans and advances G4 593
(Increase)/ decrease inother currenl assels 2869 (3,380
Cash generated from operations . 29,545 18,376
[Hrect tases paid 10,235 7.833
Net cash Flow generated from operating activities (A) 19,210 10,542

B. Cash flows from investing activities

Investment in fixed deposits (37,0109 8,846
Trevieskments in mutual funid 2,010 {20140
Acquisition of property, plant and equipment (1,230) (2.120)
Net cash inflow / (outflow) from investing activities (B) (36,230) 4717

C. Cash flow from financing activities

Proceeds from issue of equity shores a -
Procesds from unsecured loan - -
Net cash inflowy {putflow) from financing activities (C) - x

Net increase / (decrease) in cash and cash equivalents [D = A+B+C] {17,020) 15,259
Cash and cash equivalents as at the beginning of the vear (E) 18,045 3,390
Cash and cash equivalents as at the end of the year [D+E] 13 1,630 18,642
Summary of significant accounting policies 1

The accompanying notes from 1 to 32 are an integral part of the financial statements.
As par our report of even date

For D j H S & Associates For and on belalf of the Board of Directors of
Chartered Accountants L c‘lﬂledia Services Private Limited
[CAT firm rggistration mumbir: M25535 N o UF300KAZO07PTC2016

o s
Tanuj Apreme George Bose Gramy Bose
Parter Direcior Dfrector
Membership number: 424120 DIN: 1513856 DEN: 02674460
UDIN: 22424120 AVXFNF2680 N
Place: Bengaluru Place: Bengaluri Place: Bengaluru

Date: 28 Seplember 2022 Date: 28 September 2022 Date: 28 September 2022




11

L3

14

Leroe Media Services Privale Limited
Notes to the financial statements for the year ended 31 March 2022

Company overview

Larae Media Services Private Limited (the Company) isa private lmiled Company ancd was incorporated on 26 April 2007 dnder
comyprnies Act, 1956. The Company (s engaged in the business of rendering extensive solution offering sparming graphic diesfien,
mteractive design. integrated marketing services and advertising, Our fullservice workflow comprising inhowie crestive,
production and post-produsction capabilities in nbove mentioned services.

Summan'y of significant accounting policies

Basis of preparation

Thse financinl statements of the company have béen prepared tn sccordance wilh the generally weospted accounting principlos in
India {Indian GAAP). The cormpany hos prepared thess financial statoments lo comply in all material respacts with the accounting
siandards notilied under section 133 of the Companies Act 2013 read logethar with the Coimpanies (Accounting Standirds)
Amendment Rules, 2000 (a5 amended from Lime (o time). The linancial statements have been prepared on-an acersal Basis and
under the historical cost convention, The accounting policies have been consistently applied by the Company.

The Company is'a Small and Medium, sized Company (5MC) as defined in the Geneml Instructions in respect of Accounting
Standards notified under the Companics Act, 2013 doring the year ended 31 March 2022 Accordingly, Company has complied
wilh the raquirements of this Avcounting Standards applicalle to SMC for the year ended 31 March 2022,

These financial statements ave presented in Indian Rupees () which is also the Company's functional currency. All amuimis have
been vounded off to the nearest thousands (01 thosand = 1,000), unless otherwlée indicatud. Due to ronnding off, the nambers
presented throughout the document may not add up precisely to the totals and perceitages may not precisely roflect the absolube
figures. '

Use of estimates

The preparation of financial statements in conformity witly lodian GAAP reyuines the management to make judgments, estimates
and assumplions that atfect the reported amounts of revenuis, expenses, assets and liabilities and the disclosure of contingeat
linbilities, at the end of the reporting period. Although these estimaties are based on the management’s best knowledge of carrent
events und actiond, uncertainty about these agsumptions and estimates could resull in (e oulcomes requiting o mateclnl
adjustment to the carrying amounts of assets or labilities in future periade,

Chperating Cyvle

‘Operating cycle is the time between the acquisition of material and/ or sevvices for processing and thair realisation in csh or cash

equivalents Based on this, the company has ascertrined less thum 12 months as s opgmating cycle and hence 12 months has been
consicdered for the purpose of current/ non-current classtfication of sssets nnd liabilities.

Revenue recognition

Revenue from Services: Company accounts revenue from services affer completion of services on o monthiy basic It includes
design services: Company also accounts unbilled rovenue on a menthly basis for the services which has beon delivered to the
custorner amd risk and rewavd fransterred, but not billed

Revenue from goods: Company charge revenue when risk and reward transfers as per the agreement entered with the customess,

Interest
Interest incomt is recognized oria time proportion basis taking into account the amount oytstanding and the applicable interest
rate. Interast income Is inchuded under ths head “other income” in the statement of profit and loss,

Praperty, plant and equipment and capital work In progress

Fixed assets are carried at thee cost less socumulated depreciation fameortisation and impairment losses. The cost of fised assers
comprises [k purchase price and other costs attiibutable o bringing soch assets o its workmg condifion for its intended use.
including instaliation cost of smployees copitnlised.

The tmtire excess of sale provesds aver the net book vate of foed assets isoredited to {he statemment of profit and Tnss.

Expenditure on re-conditioning, re-sitting and re-layout af machinery and equipment which do nol increase the future benefits
from ‘the existing assets beyond the previously assessed standand of performance based on technical assessment, & not
capitolized.

The cost of fixed assets not ready for their intended vae before such date, are disclosed a5 capital winlein-progress. Indirect
experses an ddministration and supervision are charged (o revenue. Exchange gain/ loss resulting on reinstatemont of long ferm

lowres used for acquiring assels have been capitalized.
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Leroc Media Services Private Limited
Notes to the financial strtements for the vear ended 31 Manth 2022

Intangible assets

Expenditure on license fee, fee for hechnical now; decameritation chiarges elc, based an the definltiog criteria of intangible assots
in terms of identifialifity, control and fiture economic benefits from the assets, are Wmertized over produciion on technical
estimates, and (o the extent notamortized, are carried forwand.

Thie coal of spfiware internally penerated facquired for internal use which is ot s integral part of the related hardware, is
tecognized as an intangfble asset Inlangible assets are amorteed over a perlod of foor years, on straipht Hoe method.
Amartisatinn eommeness whien the assets bs avaflable for wse,

Depreciation/amortisation
Fixed assets are deproctaled on straight -line methiod #) the rates and i the manner preseribed in schedule i o fhe complnies
Ak 20, Procrate depreciation is charged from the date on which assats am ready o bo pal 1o nse |

Where the luistorical cost of o deprécinble asset has andergone n diange due 0 increase or decrease in long, term Eability on
account of exchangs iciuations, price’ adjustments, changs in duties oy similar Fciors, the deprecintion on e revised
uramortised depreciable amonnt fo be provicled prospectively over e residual wseful life of thi asset. Tho wsefn] life of different
asgels are mentioned below:

PPE Usefal life (in ya)
OHfiee cquiprments 36
Furmiture uncl fixtures 10
Compnitersand servers 4
Velicles B8

Plant and machinary 18

Hased on ftemal assessment amd evaluation earried oul, the maiagement believes that the useful Hyes ns given above best
ritpresents He period over which mArAgeTeng expocts 1o use thess secety anvd may difier from wseful lves proscribec under part
L of Sehaedule Tof the Comparios Aot 2003,

Impairment of assels
The compimy assesses the impairmenl of assals at ach balance sheek date if evisits ir changen in circumstances, bassl oninternal
and external factors, indicate that the carrying value may not be recoverable in full. The toss oo accourt of impatnment, whtdch is

differénce between the carrylng amount and recovenable amount, is accounted nocordingly. Recoverable nmoornt is-ts et selling

prive or value in use whichever s higher. The value in use is arrived at on e basis of estimated Sikhere canh flows disconnted at
Company's pre-tax borrowing rates,

Reversal of impainnent provision 15 made when there is an inesease [ the estimated smvice potential of anasset, sither from use
orsale, on reassessment after the date when impalomimt loss for that 2t was last recogrised.

Inconms Loy

Tax axpense comprises curront and defereed taxy, Corrent income-tax is meastred it the amount axpecied to ke paid 1o the tax
autherities in sccordnnce with fhe Income-lax Aet, 1961 wactec in tndia and tax lnvs prevailing in the respective tax jurisdictions
where the company operates. |'he tax rates aned tax Jaws used ks compute the anoint are those that ore scted or substantively
enactod, at the reporting date. Current incomo tax relating o items recogriized direetly in equity is recognized in equity and notin
e slatement of proft and loss

Deferred tnx Labilities are recogitized for all fsable timing differences. Deferred tax assets are reeopnized for diductible timing,
differences only to the extent that there is reasonable certainty that sufficient future taxable dncome will e available agaivst which
such deferred 1ax assets can be vealizid. In sitintions whero the compay hies anabsorbed depreciation op carey furwanl tax
Isses; all deferred tax assoty are rezogrized only i there i virmoal certainty supported b convincing evidence thal they can be
reallzed against future taxable profite.

Deftrrod tax assets and defvrred tax Hehilities are offset, if & legally enforeeable right exists to set-off curmont tax assels against
ourrent tax Habilities and the deferred tox assets and deferred taxes relale to the same faxable entity and the same taxation
authuority,

Minimum alternate tax (MAT) paid in o year is charged to the statemeny of profit and Joss as current tax. The COMTPANY Te00gIizs
MAT erecit available a4 an azset only 1o the extent thut there is convinging evidence that the company will pay normal incomne
during the specified period, Le, the period fur which MAT credit §s allowed to be carried forward In the year in which the
campany recognizes MAT credil as an assel in accordance with the Guidance Mote on Adepunting for Creditavailable in respect
of Mininue Alkernntive Tax under thic Income-tax Act, 1961, the said asaetis created by way of creditjo the stalement of proti
and lass wnd shown as “MAT Credit Entiflement.” The company foviows the "MAT crodll eotilement™ asset at each ruporting
dlate and writes down tie asset jo the extent the company dess not have convineing evidence hat it will pay normal tax during
the spesified period.




110

112

113

114

Leroe Media Services Private Limited
MNaotes Lo the financial statements for the year ended 31 March 2022

Foreign eurrency lransactions

Tnitinl recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign curreney amount the exchange
rale between the reporting currency and e foretgn cormmey at the date of the transaction,

Camvrsiin

Fareign currency monetary |fems ore retranslated using the exchange mte prevalling at the reporting date. Non-munetary Hems,
which are measured in terms of historical cost denominated in o foreign currency, are reporbed using the exchange vite a1 the date
of the transaction. Nos-menetary ltems, which are messured at fair valus or other similar valuation denominated in a foreign
currency, are transiabed using the exchange rate at the date when such value was determined.

All exchange ditferences are recognized agincome or as #xpenses in Lhe period in which fhey arise:

Retirement and other employee benefits

Dhefiveed contrilnition plan

Retirement banefit in the form of providest fund i o defined contribution scheme. The company has no obligation, ther than the
contribistion payable to the provident fund. The company recognizes contribution payable to e provident fund schame as an
experiditire, when an employee renders the rolated service.

Drefined benifit plan

Thecosts of providing benefits under gratuity plu are determined on the basis of actunrial valuation at cach vest-end. Sepamte
actuarial vatuation iscarried out for each plan using the projected unit credit method. Actunrinl gains and Tesses for both defined
benefit plans are recognized in full in the period in which they oceur in the statoment of profit and loss.

Conmpiensitded abamees

Acctamulated leave, which is expected to b atibzed within the nest 12 months, Is reated as short-torm employee benefit. The
comipany measurds the oxpected cost of such absences as the additional amount that it expects to pay as a resull of the unusd
entitlemient that haé accumudated at the reporting date. '

Provision and contingent Habilities

A privigion is recognized when e Company has o present obligation as o result of past event, it is probable that an outflow of
resources embodying éconvmic benctits will by required to seitle the obligation and a roliable esfimuabe can be made of the amoun|
of the nbligation. Provisions are not discounted to thelr present value and are determined based on the best estimale requised to
gettle the obligstion at the reporting date. These estimates are reviewsd at vach reporting date and adjusted to reflect the carrent
best estimntes.

A contingent liability isa possible obligation that arises from past events whose existenee will be confirmed by the occurrence or
non-accurrence of pne or more wncertain future events bevond the control of the Company or 2 present obligation that is net
recognized because it is nol probable that an outflow of resources will be required to setile the abligation. A contingant lability
alsa arises In oxtremely rare cases where there is a linbility thal canmol be recognized beeause it connet be measured reliably, The
Compuny does not recognize a contingent linbility but discloses [t existénee In the fngneial statements,

Feases

The Company it lessee, the leases in which n significant portion of the sleks and rewsrds of the ownesship are retained by the
lessar are classified a5 operating lease. Payments made wider pperating lease are charged (o statement of Profit and Loss sceount
ot . strabght line basis over thi perlod of lease, Leaoe in which the lessor has substantially transferred risks and rewards of
ownership gre clossifled o= fimance lease.

Earninygs pershare

Basic earmings per shire are caliulated by dividing the net profit or loss for the period attributable to squity shareholders (after
deducting prefevence dividends and attributable taxes) by the weighted average number of equity shares cutstaniding during the
period, Partly paid equity shares are treated as n fraction of an equity share to the extont that they are entitled to participate in
dividends relative lo a fully paid equity share during the reporting period. The weighted average number of equity shares
vutstanding during the perod & ucljusted for events such as bonus issue, bonus element in o dghts issue, share split, and reverse
share split (consolication of shares) that have changed the number of squity shares outstnding, without o corresponding changs
in resourdis,

Cash and cash equivalents
Cash and cash eguivalents comptise cash ol bapk and In hand and shortterm investments with an oniginal matarity of three
months or lests,

¥




Leme Media Senvices Private Limited
Motes 1o financial statements for the year ended 31 March 2022 (continued)
Ret, In Phormeen s esoorpt shine sod per shane daga, anlias stabed othueiisi)

Share capital

[arficulars Asat A oal
31 March 2022 31 Muech 2071

Aulhurized shares

20,000 esguity sbvares of Rs. 10 wach (P, 20000 eiquity shares of Ba. 10 each) 200,000 200,00k

lssued, subderibed aned Fully paid up sbares
10000 eyuity shared of Bat0each (P, 10,000 eyuity shars of Ry 10 each) 10000 1IN0
100,000 00,000

{a) Shaviehnlding of promitees?
The details of shares held by proeobiees oot Maseh 3, 202 1s o folliwes

Promater names Mo, of shores %% af tafal shares W of chamge during the year
Apreme Ceprge Boss 9008 AN -
Crnmy Bosc 1000 s

" Ag per ssetion 2{69) of the Tompanies Act, 2013, promaetar Includes o person who has comtrol aver the affairs of the compang, directly or
Iincfirecty wlwither as a shareholdes, director ar athierwlse.

(b} Heconciliation of the vquity shares outstanding at the beginning and at-the end of the reporting period

31 March 2027 51 Mareh 2001
Nus Amiand Nus Aminmi
Ab the Teginning ul the year 10,000 pRHVE 10,000 T
Lssunal dluriregy the yoar - . . .
Clutstanding at the end of the year 10000 Lo 140,000 1, 00,000

As por the retords of the Company, ineluding its regisser of sharcholdors/memlseny, the above shisreholding ropresents legal owneeship of
shirs

(o) Terma/rights attached jo equity shares

The Comparny has only ome class of ity shares having apar-value of R, 30 per share, ich holdor of equity shares s cotitlied o onie vise per

share, The Company declires and paya davidends in Indlan Bupoes. The dividond proposed by the Bozed of Directars i subjest to the appeoval
of the dhane Ll I the ersuing Annual General Mucting,

T the evint of liquidation of the Company, the halders of equity shameswill b entitled o ceceive remaining sssots of e Company, afier
distribusbion of all preferential amounts, The distiibaition will be in peopartion e the number of equity sbares binkd Ly the shaveholdors

() Particulary of sharcholders holding more than 5% shares of o class of shares:

1 March 2022 3T March 2021
Mos, %y halding Mom. 45 hadding
Apremie George Boae o000 ' [T e
Ciramy Hrse 1,001 10 1,000 0%
10,000 100% 10,000 10

Adi pror e records of the Company, ndoding ils regstor of sharcholders membees, the above shareholding represents lepal awnerdbip of

shames

{2 ) The Company has mat fsaed any fully pdd up equity shares Ty way of onus shares, or issued siares for comslderation other than canh nor
huas bongshet Bl wivy erpualty shres during the period of five years immedistely preceding the wepartng date.

Heserves and surpluy
Parfieulars Akl An at
31 March 2022 31 March 2077

(i Sl (defieit] in the stalement of profit and Joss

Halance as por last financial stamements L e 571,554
Add: Profit/ (hassd fur the yeae 36,157 ek By
Eloping halance 1,140,284 74,13
Total 1,160,289 4,131




Leroc Media Secvices Private Limited
Notes (o financial statements for the year ended 31 March 2022 (cont!nuwed)
Recin thonsands excepl share and per share data, onliss stated ofherwiie

Prowislons
Particulars Long-ferny Short-femm Litig=term Shart-ferm
As at Anat Asal Asat
31 Mareh 2022 71 March 2022 31 March 2021 31 March 2021
Prawrisonr four opiowes Tenefiis
Cratuity 1550 - Hi) -
1,550 - 800 =
[Mher provrsions
Renit expialisation reserve 288 - S50 -
Frspius Pavable Ah s
Provision for expuise - 13 - M5
a5 131 330 3
Total 1,925 131 1,130 347
Dreferred by asset/{liability) - (net)”
Particulird A al A ar
31 Mnrch 2022 31 March 2021
Fined assets: Tropock of cliffereoce hetwesn tax depreciation and deprsgiation/ iz LT3
amurtizistion chargss| for the fnancial reporting
Iyt of expendibme charged fo e stalement af profil and loss in the cormemi vear e Ay
Bk allivwid forinx puEpeses in following veam
Tuotal L] BhY

*Daferreil tax asstls ane recognieed for deductible iming differenoe only to the exbent that fhisre is reasonable certainty that sufficimt fiture
sl joooime will bo availalble it which such defermed tax isels cin be realized. The Company @ confident of the realisation of the
cleterred g asselaghabnst b (it lesabile o Hende, deferred bax asset bas been crested on such Hming differences

Orher [Labilities
Partigulars Man-Current Currenl NMon-Currend Current
Asal As al Aol An b

31 March 2022 31 March 2022 31 March 2021 31 March 2021
Srmtutory dues payablo - 3336 - (el
Sabrtes anel Lonus payable - 1704 - b
Advames pereivild from chttmers - = = Hetd
Ulnawcareel lous Fom divelar 1LEeF
{ratar noe 22
Payabies for other-expenses - 2508 - 14,202
Payaldes for capital goemds - < i 5
Chber lbifities: - h2 = -
Total » TAT 1897 18,223
Trage payables agelng as on 31 March 2022 (refer note 291

Particulars Ouiskanding For following peclods from due date of pavaent
Lass than 1 year 1-2 yunrs 2-3 vears | More than 3 Years Tnkal

i) MEME 6,750 - & = i, 750
{ity Dithirs 4asy - g 1 48,434
(1) Diispurtod d i - MSME . - - - -
{iv) Driaputed dues - Others = = = T -

Trade pavablis ageing as on 31 March 2021 {refer note 29}

Cutstanding for following periods from due date of payment

ot Lews than 1 year 1-2 year 23 years  |More Lhan 3 Years Total
(i) MASNIE 7,893 . 7,893
{ii] Otherrs 34,485 . F = 34,045
(i) DEsputed cucy - MSKE - = = 5 I
{iv) Bisputid does - Others ; 3 z =

Tt meloifies vefated party bulnnces, rofer note 22

Loams and advances
Particulan Tamg-temmn, Short-term Laumgy term Short-term
An at An al As al As ab

31 March 2022 31 March 2022 F1 March 2021 31 Masch 2021
Livigeeyred, evnzigered goot
Sevurity vle|wills & | - TS
Frepaid expenses - i - &8
Advance siven o employoes - 75 - B4
Albvanie inene tas nclusiee of  TDS n - 1,949
receiviblion (oed of proweisions)
Total 361 B 364 284

L




L0

i

14

Leroe Media Services Private Limited

Notes to financial statements for the year ended 31 March 2022 {continued}
R, b thousands weeispt share and per share daty, unless sttsd otheriing

Current investmaenis
Particulars Ag at As ot
51 March 2022 51 March 202
Tervestroent 1n mutical Fomd® 2110
3 2,010
v Shown at cost.
Felorw naesrtinmed s the narket value of mutual ool agon end dite,
Particulies Asal Asat
31 March 2022 31 Muxch 2021
hlutunl funds - AT
5 2,012,
Inventorics
Toarticuloes Ag at Asal
31 Mareh 2022 31 Musch 231
Trgled guands® R 39T
{Valueel at Tt e "Nt Reafispble Value® wehichewer s iwer)
s 1) A 347

Trade rece{vables

Trade receivables arring schedole for vear ending 31 Mareh 2022 (refor note 17)

Dutstunding for Tollowing perlods fromi die dote of paymint

i szx & i months-1 years 1-Z veurs T3 vares More than 3 yoars
m .
{i}  Cndigpoted  frade  weebables o . 52,351
considerid ekl
iy Uneliopeibesd  eade Recoiviblis - =
considered doubtiul
{iii} Eimpoied frade receivables conshdered - - =
oo
fiv) Dmpatod trado seceivables consndennd - - -
dirubiful
Total . 82351 B 3
Clutstanding for follewing periods from due date of payment
FacBexline Fesithaat b months-1 years -2 years I-3 yoars Mare than 3 years
munths
M Undispoted  trade  neeivables - - 54924 - = S
considenid goad
{#)  Undmganed  ieade  Heceivables - = - .
coraitlered divubtiul
fiii] Heputed tade receivablis congidered - -
good
{1v) Disputed trade recetvabiles conshilirsd - - - -
izl Fil
Total : 59,220 - - =
Cagh and bank bajances
Particulars: s At Asak
31 March 2022 31 March 2021
et qaerdl cawhy eyitonloniz
Casks in hangl i 3
Baluiwees with banks
in eurrent aceonii 1,611 207
R Bl hanlances -
deposils with remaining mitterity for lesy i three monts - TE 134
Total 1,650 18,645
Cheheer current assets
Tarticulars Anat Asat
31 March 2022 31 March 2521
Fixed depasits with Bk HE127 A3 A8
{-deposils maturing after s months but within iwelve months) =
Linsecurid, copiderad gind -
Lipkilled revinuy ST
Other curmvnt aasets Has a4
Total Y fi5,292 17,122
hY




Leroe Media Services Private Limited
Nates bo financial statements for the year ended 31 March 2022 {continued)
Ht=- in thousands excepl shave and per share data, unless stated otherwise)

8 Property , Plant and equipment

Property, planl and equipment
Office Furniture  Computers Vehicle Plant and Total
equipments and fixtures machinery
Cost
AL 01 April, 2020 1,930 L93d 2,345 5,799 4718 16,775
Additions during the year 0 H19 7 156 424 2120
Delations during the vear - - - - - -
As at 31 March 2021 1,930 2,753 3114 5956 5,142 18,594
Additions 581 214 436 - - 1,230
Deleions - - - - - -
As at 31 March 2022 2,510 2,966 3,551 5,956 5,142 20,125
DeprrectationfAmortisation
AL D1 April, 2020 1,522 BB 1,954 5,502 4,573 14,281
Deletions during th year 0 0 o o u -
Charge far the year 216 200 M 85 22 A2k
As at 31 March 2021 1,738 1,078 2,358 5,386 4,595 15,057
Deletions during the year 0 1 0 (i {1 -
Charge for the year 277 150 408 71 15 921
As at 31 March 2022 2,015 1,229 2,667 5,458 4,610 15,978
Net block
Ag al 31 March 2021 192 1,674 856 569 547 3,838
As at 31 March 2022 — 496 1,737 854 498 532 4,147




Leroc Media Services Private Limited

Notes to financial statements for the year ended 31 March 2022 (continued)
Rs. in thousands excepl share and per share data, unless stated otherwise)

15 Revenue from operations

Particulars Year ended Year ended
31 March 2022 31 March 2021
Revenue from goods 2,19.886 95,105
Revenue from services 1,00,501 106,917
3,20,387 2,02,022
16 Other income
Particulars Year ended Year ended
31 March 2022 31 March 2021
Forex gain 2,273 1,634
Discount received 101 42
Interest income 4,172 4,023
Liabilities no longer required written back - 41
Miscellaneous income 3 -
Total 6,549 5,739
17 Cost of materials consumed
Particulars Year ended Year ended
31 March 2022 31 March 2021
Purchases® 245,820 1,49,684
Total 245,820 1,49,684
*it includes purchase from related party, refer note 22
18 Changes in inventories
Particulars Year ended Year ended
31 March 2022 31 March 2021
Opening stock 3397 -
Closing stock (330) (3,397)
Total 3,067 (3,397)
19 Employee benefits expense
Particulars Year ended Year ended
31 March 2022 31 March 2021
Salaries, wages and bonus 16,415 12,970.52
Contribution to provident and other funds 238 ]
Gratuity expense 750 §00
Staff welfare expenses 7533 160
Total 18,157 13,936

&



Leroc Media Services Private Limited
Notes to financial statements for the year ended 31 March 2022 (confinued)
Rs. in thousands except share and per share data, unless stated otherwise)

20 Other expenses

Particulars Year ended Year ended
31 March 2022 31 March 2021
Postage and courier charges 3,376 2,412
Printing and stationary 32 20
Rent expense 1,616 1,800
Legal and professional fees 1,233 7,148
Power and fuel - 14
Repairs and maintenance -
Vehicles 65 79
Others - 156
Rates and taxes 626 348
Software expenses 162 ~
Marketing expenses 6B 543
Insurance charges 33 -
Electric charges 180 -
Office expenses 1.395 773
Balance written off 783 1,535
Transportation charges 375 645
Miscellaneous expenses a4 351
Total 10,624 15,924
21 Payment to auditor (excluding reimbursement of expenses and G5T)
Particulars Year ended Year ended
31 March 2022 31 March 2021
Statutory audit a0 60
Tax audit and return filing 40 40
Total 130 100

‘4



Leroc Media Services Private Limited
Notes to financial statements for the year ended 31 March 2022 {continued)
ls. in thousands except share and per share data, unless stated otherwise)

22 Related party disclosures

Nature of relationship Name of related party
Inferest i entities
Entities with common directors : Printree Custom Creations Private Limited

: Ezebuy Technologles Private Limited

Koy manngement personmel
Tiirector : Apreme George Bose
Diractor : Gramy Bose

(1) Details of kransactions with related parties are:
Nature of ralationship Nature of transaction Year ended Year ended
3 March 2022 31 March 2021

Entities with common directors

Printree Custorn Creations Private Limited Purchases of goods 31,526 3051
Professional charges -

Apreme George Bose Professional charges - 3,200
Grramy Fose Professional charges - 3,200
Key management personnel . -
Apreme Goorge Bose Managerial remuneration® 2,000 1,200
Cramy Bose Managerial rermmeration® 2,000 1,200

*Ilwe remuneration to the key managerial personne] Includes salary. 1t does not include provisions made for gratuity, as they are
determined on actuarial basis for the Company as a whale,

(b) Details of balance receivabies from and payables to related parties are:

Nature of relationship Nature of balances As at As at
31 March 2022 31 March 2021

Enlities with common directors

Printree Custom Creations Private Limited Trade payables 5,885 7,007
Directors = .

Apreme George Bose Professional charges - 3,200
Gramy Bose Professional charges - 3,200
Apreme George Bose Unsecured loan from director - 1,897

¥




Leroe Media Services Private Limited
Notes to financial statements for the yéar ended 31 Mansh 2022 (confinued)
Rs. In thowusands excepl share and per share data, nnless staled otherwiss)

23 Contingent liabilities, capital and other commitments
The Company does not have any eommitments or contingent Hability as on 31 March 2022 (Previous year, 2020-21: Nif).

22 Leanes
'l'hrCl:r.m[_'an]I' has entered into upu!‘nh.n.g Ieases for office FETIIIIB with ﬂpﬁnrl ok :ml There are no muib-loase, Gmss rental exponses from
pperating Jeases pecopnized in the ststement of profit aned loss foe the period ended 30 Maech 2002 45 Ba 16155856 (previeus vear, 31 March
2021: Rs, 19,00)

25 Unhedged lforeign curtency exposurne
Prrticulars of unhedped receivables/(pavables) in forelgn currpncy a6 3t the balance sheet date:

Particulars Currency March 31, 2022 March 31, 2011
Amouni in Amount in Amount in Amount in
foreign currency INR foreign currency INR

Trade roccivables LISt 97 G820 a2 4,543
Taotal 97 6@2{1 H2 ﬁ!n

26 Barnings in forelgn currency {accreal basis, exclsuive of GST) Your ended Year ended
31 March 2022 31 March 2021

Révenue from services HHZ0 L6253
6,820 1,625

27 Bxpenditure in-foreign corrency {acerual basty, exclinive of GST) Yaar ended Year ended
F1 March 2022 31 March 2021

Adverstistment expernes 5321 #2300
5321 620

28 Transier 'ricing
The Company has enbered inko transactions with s associgted enterprises within the meaning of secBon 924 of the Income Tax Act, 191 The
managemmen| i of the view that all these transoctions have boen made at arm’s lepgth and henco the provisions do not have any tmpact on the
financinl statements, particularly on the amount of fix expense and that of provision for tnsation.

24 Disclogures requined under Sectlon 22 of the Micro, Small and Medinm Enterprives Development Act, 2006
The Ministry of Micro, Small and Medium Enterprises has fssund an office memoramdum dated 26 August 2008 which recommends that the
Micro and Somall Enterprises should mention in thelr cotrespondence with I customers the Entreprensurs. Menomndum Number os
allocated after-filing of the Memorandum in accordance with the "Micre, Small and Medium Enterprises Development Act, 20067 ("the Act’),
Accordingly, the disclosune in respeet of the amounts payable to such enterprises as at 31 March 2022 has bien made in tie Bhanclal
wtaterments based on inlormallon received and available with th Campany, Further by view of this managament, the impact of interest, f aoy,
thiat may be payable {nactondance with the provisions of the Act is nol expected 1o be material The Company has not receivad any claim for
interest fram any sapplier asat the balanee sheet date.

Particulars Asat Asat
31 March 2022 31 Murch 2021
Ry Ry

(i1 Principal amouint temaining unpaid to any supplier asat the end of the accounting vear 7 A3
{11} Interpst due thereon remaimng unpdid o any suppliee os at (be end of the sccounting year . .
(i) Ther amount of nterest pald along with the amounts of the payment made to the supplier beyond the - -
appointed day

(i) The amount of interest doe and payshle for the' viar -

(v} The smount of iterest accroed and remaining wnpaid at fheend of the accounting year - -

{wi) The amoant of further inlerest dueand payable even in the succeeding vear, until such date when the -

interest duesas above are actyatly paid
Total 750 7,893

Des to Micea and Small Enterprises have been deleemined 19 the extent such partics have been identilled on the basis of wfdrmation

collected by the Manngemenl. Thiz has been relied upon by the suditorns,




Leroe Meidia Services Private Limited
Notes to financial statements far the year ended 31 March 2022 (continued)
R In Ahotsands except share and per sham datn unless stated otherwiss)

a0

3

=3

Niste on GST ,

The Company han enterod infe an arrangement wilh one of ks cestomer wherein Company tmdertakes 1o distribute ineentives b identified
dealers of their customers in India, The amounks are recelved as a pure agent and routed through receivable and payable inthe Balange Sheel.
The Company hay obtamed an independent view that sueh reeeipts and payments are nol subjict 1o Guods il Serviee tax (GSTL

Note on fmipact due to Covid 19

Global Fealth Pandemie on COVID-19 The catbreak of corona vitas (COVID-19) pandenic globally and in India is causing significant
disturbance and slowdown of cconomic activity. The Company’s operations during the period woere impacted die fo COVID-19 However, it
buts ot oely mpacted the revenue of the business, The Company has carrded out a comprehensive assessmenl of possible impact on its
business operations, assets, contractual obligation and jis overall liguidity position, bassd on the infernal and external soucces of information
and application of reasonable estimates. This Company does nol foreses any slgnificant incremental risk to the recoverabllity of it azsets of; in
mieeling jis.obligatioms ever (he foreseenb)e fufurg, ghven earty and pequirad steps taken o vontain, protect and mitigate (e sposore. Sines
the situatiin is contintously evolving, the fmpact assessod in future tmay be different from the estimates made as at the date of appreval of
thise financial stalemenis. Managerment will continue to monitor any malerial ehanges arising due to the lnpact of this pandemic on financal
and operational performarico of the Company and take necessary messores bo address the situation,

32 Mrevious year figures have been reclassified / regrouped wherever necessary to comfirm (o current year's presenlalion.

S Particulars Numerator Denominator FY 2021-22 FY 202071 Change in %
1 [Carrent Ratio Clarentasiets Crrrent Habilites .4 220 %
2 | Retarn on Egquity Mt profif alter taxes Average shareholders equity 039 0aR 4%
Ratie

3 [Invenlory amaover | Bevenue Average |nventory 17157 11804 45T
ko

4 |Trode Becejvables |Revenue Avernge trode Tecelvable 152 513 2%
hemover mtio

5 |Trade paialiled Purchases ol seryvices and | Average Tmde Payables 536 343 £
turnover ratio ather sxpensed

& [Net capital turnover | Reveme Weirkims Capital 297 257 7H
raniioy

7 |Met profit ratio Met Profit Hevenue ot iz A%
Return on Capital | Earmmygs before mtorest | Capital einployed 04 041 5%
employed anl taxes

* Reamon for inerease i$ increaess in revenue and better utlisation of inventory during the year

The accompanying notes from 1 o 32 are on imbegral parl of the fimancial statements
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